Woirksheet: 2_Elastigril-does-Accounting.doc

Elastigirl Does Accounting

Problem
At the start of December, Elastigirl has a balance of $595.50 in her checking account.  The following is a list of transactions she makes during the month.

	Date
	Transaction
	Balance

	December 1
	
	$595.50

	December 5
	Writes a check for $19.95
	

	December 12
	Writes a check for $280.88
	

	December 15
	Deposits $257.00
	

	December 17
	Writes a check for $58.12
	

	December 21
	Withdraws $50.00
	

	December 24
	Writes checks for $17.50, $41.37, and $65.15
	

	December 26
	Deposits $100
	

	December 31
	Withdraws $50
	


a) Determine the balance without using your calculator.

b) Now, complete the table that is shown in the spreadsheet 2_Elastigirl-does-Accounting.xls.  Record how the spreadsheet table is different from the table above.  For example, the Date id contained in two columns, one for Month and one for Day.  What else do you note?

c) Enter a formula in G7 that will update the balance for December 5.  What value is in D7 and E7 even though the cell appears empty?  What formula can you enter that uses the 1 in the Check column and the zeros in the Withdrawal and Deposit columns?  Copy your formula down the G column to complete the Balance for December.  What is the Balance at the end of December?  Is it what you computed?

d) On what day is her balance greatest? On what day is her balance least?

e) Using a bar graph in your spreadsheet, graph Elastigirl’s balance for the month of December.   Label the bars with the Balance for the day.  Double-check your answers to D with the graph.  

